RESOLUTION NO. OB-16-01

A RESOLUTION OF THE OVERSIGHT BOARD OF THE SUCCESSOR
AGENCY TO THE SAN CLEMENTE REDEVELOPMENT AGENCY
APPROVING A RECOGNIZED OBLIGATION PAYMENT SCHEDULE
PURSUANT TO HEALTH AND SAFETY CODE SECTION 34177

WHEREAS, the San Clemente Redevelopment Agency (“Redevelopment
Agency”) was a redevelopment agency in the City of San Clemente (*City”), duly created
pursuant to the California Community Redevelopment Law and Health and Safety Code

Section 33000, et. seq.; and

WHEREAS, the City Council of the City of San Clemente (“City”) adopted a
redevelopment plan for San Clemente’s redevelopment project area; and

WHEREAS, Assembly Bill x1 26 chaptered and effective on June 27, 2011 added
Parts 1.8 and 1.85 to Division 24 of the California Health & Safety Code, which caused
the dissolution of all redevelopment agencies and winding down of the affairs of former
agencies, including as such laws were amended by Assembly Bill 1484 chaptered and
effective on June 27, 2012 (together, the “Dissolution Act”); and

WHEREAS, as of February 1, 2012, the Agency was dissolved pursuant to the
Dissolution Act and as a separate legal entity the City Council of the City adopted
Resolution No 12-04 on January 17, 2012, pursuant to Part 1.85 of the Dissolution Act,
electing for the City to serve as the successor agency to the San Clemente
Redevelopment Agency under the Dissolution Act (“Successor Agency”); and

WHEREAS, the Successor Agency administers the enforceable obligations of the
former Agency and otherwise unwinds the Agency’s affairs, all subject to the review and
approval by a seven-member oversight board (“Oversight Board”); and

WHEREAS, pursuant to Section 34179 the Oversight Board has been established
for the Successor Agency and all seven members have been appointed to the Oversight

Board; and

WHEREAS, Health and Safety Code Section 34177 requires the RDA Successor
Agency to submit the Recognized Obligation Payment Schedule (ROPS) to the Oversight
Board for approval and, upon such approval, the RDA Successor Agency is required to
submit a copy of such approved ROPS to the County of Orange Auditor-Controller, the
California State Controller, and the State of California Department of Finance and post
the Approved ROPS on the RDA Successor Agency's website; and

WHEREAS, Health and Safety Code Section 34180 requires the Oversight Board
to approve the RDA Successor Agency's establishment of the ROPS prior to the RDA

Successor Agency acting upon the ROPS;

NOW, THEREFORE, The Oversight Board to the Successor Agency of the San
Clemente Redevelopment Agency does hereby resolve as follows:
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Section 1. The Recitals set forth above are true and correct and are
incorporated into this Resolution by this reference.

Section 2. The Oversight Board hereby approves and adopts the ROPS, in
substantially the form attached to this Resolution as Exhibit A, pursuant to Health and

Safety Code Section 34177.

Section 3. The Oversight Board hereby directs the RDA Successor Agency to
submit copies of the ROPS approved by the Oversight Board to the County of Orange
Auditor-Controller, the State of California Controller and the State of California Department
of Finance (DOF) and to post the ROPS on the RDA Successor Agency's website,

immediately upon the approval of this Resolution.

Section 4. If any provision of this Resolution or the application of any such
provision to any person or circumstance is held invalid, such invalidity shall not affect other
provisions or applications of this Resolution that can be given effect without the invalid
provision or application, and to this end the provisions of this Resolution are severable.

Section 5. This Resolution shall become effective five days following its
submission to the DOF or following review and approval by DOF.

Section6. The Secretary of the Successor Agency shall certify to the passage
and adoption of this resolution and enter it into the baok of original resolutions.

PASSED AND ADOPTED this 22nd day of _ January , 2016

ATTEST: ;

N

A0 PRt el 7

" SECRETARY, OVERSIGHT BOARD CHAIR, OVERSIGHT P@ARD
/ " §
/ #
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STATE OF CALIFORNIA )
COUNTY OF ORANGE ) §
CITY OF SAN CLEMENTE )

| JOANNE BAADE, Secretary to the Oversight Board of the Successor Agency to the San
Clemente Redevelopment Agency, hereby certify that the foregoing resolution was duly
adopted at a special meeting of the Oversight Board, held on the 22nd day of

January, . 2014 by the following vote:

AYES: HAGGARD, SUND, VEALE, CHAIRPERSON ANDERSON

NOES: NONE
ABSENT: FITZSIMONS, HAMPTON, OBRERO

IN WITNESS WHEREOF, | have hereunto set my hand and affixed the official seal of the
City of San Clemente, California, this _22nd _ day of January _, 2016.

2 .
awé%fg%/(/‘/(

/.

/ '.’SECRETARY, OVERSIGHT BOARD
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EXHIBIT A

RECOGNIZED OBLIGATION PAYMENT SCHEDULE

[Attached behind this page]
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Recognized Obligation Payment Schedule (ROPS 16-17) - Summary
Filed for the July 1, 2016 through June 30, 2017 Period

Successor Agency: San Clemente
County: Orange
ROPS 16-17
Current Period Requested Funding for Enforceable Obligations (ROPS Detail) 16-17A Total 16-17B Total Total
Enforceable Obligations Funded with Non-Redevelopment Property Tax Trust Fund (RPTTF) Funding

A Sources (B+C+D): $ - $ - $ =
B Bond Proceeds Funding - - -
C Reserve Balance Funding - - -
D Other Funding - - -
E Enforceable Obligations Funded with RPTTF Funding (F+G): $ 251,467 $ 291,468 $ 542,935
F Non-Administrative Costs 155,000 195,000 350,000
G Administrative Costs 96,467 96,468 192,935
H  Current Period Enforceable Obligations (A+E): $ 251,467 $ 291,468 $ 542,935

Certification of Oversight Board Chairman: Joe Anderson 1/22/2016
Pursuant to Section 34177 (o) of the Health and Safety code, | hereby _
certify that the above is a true and accurate Recognized Obligation Name Title

Payment Schedule for the above named successor agency. s/ Resoluti 1222016
s/ see Resolution

Signature Date



San Clemente Recognized Obligation Payment Schedule (ROPS 16-17) - ROPS Detail
July 1, 2016 through June 30, 2017
(Report Amounts in Whole Dollars)

G H | J K L | M | N

Item #

Project Name/Debt Obligation

Obligation Type

Cor
Execution Date

Cor
Termination Date

Payee

16-17A

Non-Redevelopment Property Tax Trust Fund
(Non-RPTTF)

RPTTF

Total Outstanding ROPS 16-17 Reserve
Description/Project Scope Project Area [ Debt or Obligation | Retired Total Bond Proceeds Balance Other Funds

Non-Admin

Admin

16-17A
Total

16-17B

Non-Redevelopment Property Tax Trust Fund

(Non-RPTTF)

RPTTF

Bond Proceeds

$ 1,825,796 $ 542,935 | $ -1$ -1$ -

$

155,000 | $

96,467

251,467

Reserve Balance
$

Non-Admin

Admin

16-17B
Total

Other Funds
$

$

195,000 | $

96,468

291,468

Administrative Costs

Admin Costs

1/1/2016

6/30/201

City of San Clemente

96.467

96.467

96.468

$
$

96.468!

w|n

Repayment on loan for prior capital
projects (LAIF quarterly
apportionment interest rate)

City/County Loans On or
Before 6/27/11

711/2002

6/30/2017

City of San Clemente

costs related to the 192,935 N $ 192.935 - - -
Repayment on loan for prior capital 1,632,861 N $ 350,000 - - -
projects (LAIF interest rate)

155,000

$

155,000

195,000

$

195,000

z|z|z|z|z|z|z|z|z|z|z|z|z|z|z|z|z|Z|Z|1Z|Z|Z|Z|Z |2 |2|2|2|Z|Z|Z|Z|Z|Z|Z|Z|Z |2 |2 |Z2|2|2|Z|Z|Z|Z|Z|Z|Z |2 |2 |2 |Z|Z2|2|Z2|Z|Z|Z|Z|Z|Z|Z|Z|Z |2 |2




San Clemente Recognized Obligation Payment Schedule (ROPS 16-17) - Report of Cash Balances
(Report Amounts in Whole Dollars)

Pursuant to Health and Safety Code section 34177 (l), Redevelopment Property Tax Trust Fund (RPTTF) may be listed as a source of payment on the ROPS, but only to the extent no other funding source is available
or when payment from property tax revenues is required by an enforceable obligation. For tips on how to complete the Report of Cash Balances Form, see CASH BALANCE TIPS SHEET

A

B

C

D

E

F

G

H

Cash Balance Information by ROPS Period

Fund Sources

Bond Proceeds

Reserve Balance

Other

RPTTF

Bonds issued on

or before
12/31/10

Bonds issued on
or after 01/01/11

Prior ROPS
period balances
and DDR RPTTF
balances
retained

Prior ROPS
RPTTF
distributed as
reserve for future
period(s)

Rent,
grants,
interest, etc.

Non-Admin
and
Admin

Comments

ROPS 15-16A Actuals (07/01/15 - 12/31/15)

1

Beginning Available Cash Balance (Actual 07/01/15)

(80,486)

June 30, 2015 cash balance, excluding the June
RPTTF on line 2

2

Revenue/lIncome (Actual 12/31/15)
RPTTF amounts should tie to the ROPS 15-16A distribution from the
County Auditor-Controller during June 2015

18,808

242,290

$242,290 RPTTF received June 2015, $1,716
from interest and $17,062 received on a loan

Expenditures for ROPS 15-16A Enforceable Obligations (Actual
12/31/15)

18,808

250,640

$250,000 loan repayment, $19,448 is for
administrative costs (including staff, overhead
and legal costs)

Retention of Available Cash Balance (Actual 12/31/15)
RPTTF amount retained should only include the amounts distributed as
reserve for future period(s)

ROPS 15-16A RPTTF Balances Remaining

No entry required

Ending Actual Available Cash Balance
CtoG=(1+2-3-4),H=(1+2-3-4-5)

(88,836)

ROPS 15-16B Estimate (01/01/16 - 06/30/16)

7

Beginning Available Cash Balance (Actual 01/01/16)
(C,D,E,G=4+6,F=H4+F4+F6,and H=5 + 6)

(88,836)

Revenue/lIncome (Estimate 06/30/16)
RPTTF amounts should tie to the ROPS 15-16B distribution from the
County Auditor-Controller during January 2016

143,580

Received January 2016

Expenditures for ROPS 15-16B Enforceable Obligations (Estimate
06/30/16)

43,030

Includes $18,030 loan repayment and an estimate
of $25,000 for administrative costs.

10

Retention of Available Cash Balance (Estimate 06/30/16)
RPTTF amount retained should only include the amounts distributed as
reserve for future period(s)

11

Ending Estimated Available Cash Balance (7 + 8 - 9 -10)

11,714



https://rad.dof.ca.gov/rad-sa/pdf/Cash%20Balance%2015-16B%20Agency%20Tips%20Sheet%20V.%2007.21.15.pdf
https://rad.dof.ca.gov/rad-sa/pdf/Cash%20Balance%2015-16B%20Agency%20Tips%20Sheet%20V.%2007.21.15.pdf
https://rad.dof.ca.gov/rad-sa/pdf/Cash%20Balance%2015-16B%20Agency%20Tips%20Sheet%20V.%2007.21.15.pdf

San Clemente Recognized Obligation Payment Schedule (ROPS 16-17) - Notes July 1, 2016 through June 30, 2017

Iltem # Notes/Comments




