RESOLUTION NO. oB- 12-01

A RESOLUTION OF THE OVERSIGHT BOARD OF THE SUCCESSOR
AGENCY TO THE SAN CLEMENTE REDEVELOPMENT AGENCY
APPROVING A RECOGNIZED OBLIGATION PAYMENT SCHEDULE
PURSUANT TO HEALTH AND SAFETY CODE SECTION 34177

WHEREAS, the San Clemente Redevelopment Agency (“Redevelopment
Agency”) was a redevelopment agency in the City of San Clemente (“City”), duly created
pursuant to the California Community Redevelopment Law and Health and Safety Code
Section 33000, ef. seq.; and

WHEREAS, the City Council of the City of San Clemente (“City”) adopted a
redevelopment plan for San Clemente’s redevelopment project area; and

WHEREAS, Assembly Bill x1 26 chaptered and effective on June 27, 2011 added
Parts 1.8 and 1.85 to Division 24 of the California Health & Safety Code, which caused
the dissolution of all redevelopment agencies and winding down of the affairs of former
agencies, including as such laws were amended by Assembly Bill 1484 chaptered and
effective on June 27, 2012 (together, the “Dissolution Act”); and

WHEREAS, as of February 1, 2012, the Agency was dissolved pursuant to the
Dissolution Act and as a separate legal entity the City Council of the City adopted
Resolution No 12-04 on January 17, 2012, pursuant to Part 1.85 of the Dissolution Act,
electing for the City to serve as the successor agency to the San Clemente
Redevelopment Agency under the Dissolution Act (“Successor Agency”); and

WHEREAS, the Successor Agency administers the enforceable obligations of the
former Agency and otherwise unwinds the Agency’s affairs, all subject to the review and
approval by a seven-member oversight board (“Oversight Board”); and

WHEREAS, pursuant to Section 34179 the Oversight Board has been established
for the Successor Agency and all seven members have been appointed to the Oversight
Board; and

WHEREAS, Health and Safety Code Section 34177 requires the RDA Successor
Agency to submit the Recognized Obligation Payment Schedule (ROPS) to the Oversight
Board for approval and, upon such approval, the RDA Successor Agency is required to
submit a copy of such approved ROPS to the County of Orange Auditor-Controller, the
California State Controller, and the State of California Department of Finance and post
the Approved ROPS on the RDA Successor Agency’s website; and

WHEREAS, Health and Safety Code Section 34180 requires the Oversight Board
to approve the RDA Successor Agency’s establishment of the ROPS prior to the RDA
Successor Agency acting upon the ROPS;

NOW, THEREFORE, The Oversight Board to the Successor Agency of the San
Clemente Redevelopment Agency does hereby resolve as follows:
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Section 1. The Recitals set forth above are true and correct and are
incorporated into this Resolution by this reference.

Section 2. The Oversight Board hereby approves and adopts the ROPS, in
substantially the form attached to this Resolution as Exhibit A, pursuant to Health and
Safety Code Section 34177.

Section 3. The Oversight Board hereby directs the RDA Successor Agency to
submit copies of the ROPS approved by the Oversight Board to the County of Orange
Auditor-Controller, the State of California Controller and the State of California Department
of Finance (DOF) after the effective date of this Resolution or, if the DOF requests a review
of the ROPS prior to the effective date of this Resolution, upon approval of the ROPS by the
DOF, and to post the ROPS on the RDA Successor Agency’s website.

Section 4. If any provision of this Resolution or the application of any such
provision to any person or circumstance is held invalid, such invalidity shall not affect other
provisions or applications of this Resolution that can be given effect without the invalid
provision or application, and to this end the provisions of this Resolution are severable.

Section 5.  The actions taken by the Oversight Board shall take effect upon the
date of its adoption, subject to the DOF’s review pursuant to Health and Safety Code Section
34179.

Section 6. The Secretary of the Successor Agency shall certify to the passage
and adoption of this resolution and enter it into the book of original resolutions.

PASSED AND ADOPTED this 26th day of _ February , 2015

ATTEST: )

[2{’&(@@)’ )//(//&(/ Cwﬁ,/ﬁ

/SECRETARY OVERSIGHT BOARD ZHAIR OVERSIGH/B‘OARD

/

(/

-
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STATE OF CALIFORNIA )
COUNTY OF ORANGE ) §
CITY OF SAN CLEMENTE )

I, JOANNE BAADE, Secretary to the Oversight Board of the Successor Agency to the San
Clemente Redevelopment Agency, hereby certify that the foregoing resolution was duly
adopted at a special meeting of the Oversight Board, held on the 26thday of

February , 2015 | by the following vote:

AYES: HAGGARD, OBRERO, SUND, CHAIRMAN ANDERSON
NOES: NORNE

ABSENT: FITZSIMONS, HAMPTON, VEALE

IN WITNESS WHEREOF, | have hereunto set my hand and affixed the official seal of the
City of San Clemente, California, this é AP day of ﬁﬁééﬁ , 2015.

W A KA LA

/SECRETARY, OVERSIGHT BOARD
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EXHIBIT A

RECOGNIZED OBLIGATION PAYMENT SCHEDULE

[Attached behind this page]
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City of San Clemente
General Fund Loan Calculation

0B E'X?\i-b(l)tlB - General Fund Loan Repayment Schedule

Page 10

Beginning Ending LAIF
Loan Balance Interest Payment Loan Balance Interest Rate
1,978,981.99 428.78 - 1,979,410.77 0.26%
1,979,410.77 428.87 - 1,979,839.64 0.26%
1,979,839.64 428.97 - 1,980,268.61 0.26%
1,980,268.61 429.06 - 1,980,697.67 0.26%
1,980,697.67 429.15 - 1,981,126.82 0.26%
1,981,126.82 429.24 - 1,981,556.06 0.26%
1,981,556.06 379.80 - 1,981,935.86 0.23%
1,981,935.86 379.87 - 1,982,315.73 0.23%
1,982,315.73 379.94 - 1,982,695.67 0.23%
1,982,695.67 363.49 - 1,983,059.16 0.22%
1,983,059.16 363.56 - 1,983,422.72 0.22%
1,983,422.72 363.63 - 1,983,786.35 0.22%
1,983,786.35 396.76 - 1,984,183.11 0.24%
1,984,183.11 396.84 (93,017.00) 1,891,562.95 0.24%
1,891,562.95 378.31 - 1,891,941.26 0.24%
1,891,941.26 394.15 - 1,892,335.41 0.25%
1,892,335.41 394.24 - 1,892,729.65 0.25%
1,892,729.65 394.32 - 1,893,123.97 0.25%
1,893,123.97 394.40 - 1,893,518.37 0.25%
1,893,518.37 394.48 - 1,893,912.85 0.25%
1,893,912.85 394.57 - 1,894,307.42 0.25%
1,894,307.42 394.65 - 1,894,702.07 0.25%
1,894,702.07 394.73 - 1,895,096.80 0.25%
1,895,096.80 394.81 - 1,895,491.61 0.25%

I:\ch\Finance\Secure\RDA\Finding of Completion_Loan approval\GF Loan_recalculation_update 02172015.xlsx



